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The information herein for Community Facilities District No. 11 (Eastvale Area) of Jurupa Community Services
District, (the “District” or “CFD No. 11") was prepared by Albert A. Webb Associates and Jurupa Community
Services Didtrict, as Administrators. Except as otherwise noted all information is current as of September 30,
2007.



District Profile
Community Facilities District No. 11
(Eastvale Area)

District Description and Location

The District consists of two improvement areas, Improvement Area No. 1 and Improvement Area No. 2 and
contains approximately 98 gross acres located in an unincorporated area of the County of Riverside, north of the
Santa Ana River, west of Interstate 15, and in between the City of Norco to the south and the City of Ontario (in
San Bernardino County) to the north. The District is located approximately 10 miles south of Ontario
International Airport. Improvement Area No. 1 of the District is located southerly of Citrus Street and easterly of
Harrison Avenue and consists of approximately 10 gross acres. Improvement Area No. 2 of the District is
located southerly of Chandler Street and easterly of Archibald Avenue and consists of approximately 88 gross
acres. The area known as “Eastvale’ was once dairy farms. The District is comprised entirely of parcels used or
planned to be used as single-family resdences. The District is now built out and there are 347 single-family
resdences, 36 singlefamily resdences in Improvement Area No. 1 and 311 singlefamily residences in
Improvement Area No. 2.

Description of Authorized Facilities

The District was formed to fund the design, construction, and acquisition of proposed facilities consisting of the
Services District Facilities that consist of master plan water system facilities, including capacity in existing
facilities, master plan sewer system improvements, including capacity in existing facilities and sewage treatment
and disposal capacity, park and recreation facilities, including incidental expenses related to the planning, design,
and completion of such facilities, and School District Facilities that include K-12 public school facility
improvements to be owned and operated by the School District. The District is authorized to incur bonded
indebtedness in the aggregate amount of $17,000,000 and has issued bonds in the amount of $12,020,000.

Bonds

Bonds in the amount of $12,020,000, with interest rates ranging from 3.000% to 5.100%, were issued on August
25, 2005 to finance public facilities funded by the District. Pursuant to the Fiscal Agent Agreement, the
aggregate principal amount of the Bonds will be allocated to the Improvement Areas as follows: $1,099,710 has
been allocated to Improvement Area No. 1 and $10,920,290 has been allocated to Improvement Area No. 2.
Interest on the Bonds is payable semi-annually on March 1 and September 1. Principal is payable annually on
September 1. The date for the final maturity of Bonds is September 1, 2035. The remaining authorized but
unissued bonded indebtedness for the District totals $4,980,000, but so long as any of the bonds remain
outstanding, the District shall not issue any additional bonds or obligations payable from Special Tax Revenues
against this remaining amount of authorized indebtedness other than refunding bonds which result in a reduction
in annual debt service.

Special Tax

A special tax is levied and collected each year against various taxable properties throughout the entire District to
pay the principal and interest obligations on the outstanding bonds of the District. Each Improvement Area is
taxed separately for its respective share of the Bonds and Special Taxes may not be levied in one Improvement
Areato pay the Debt Service and Facilities Special Tax Requirement (as defined in the Rates and Method) for the
other Improvement Area. The proportionate share of debt service on the Bonds allocated to each Improvement
Area for Fiscal Year 2007-2008 was. Improvement Area No. 1 — 9.149% and Improvement Area No. 2 —
90.851%. These proportionate shares may fluctuate slightly in each Bond year and could change if the special
tax obligations of parcels of property in either of the Improvement Areas are prepaid. The total amount levied for
the 2007-2008 tax year was $831,690.62. The proportionate share for Improvement Area No. 1 was $81,201.90
and the proportionate share for Improvement Area No. 2 was $750,488.72.



Table 1 below summarizes the fiscal year 2007-2008 Special Taxes levied on Developed and Undeveloped
Property (as defined in the Rates and Method) within the District and the assessed value of such land, as shown
on the equalized assessment roll for fiscal year 2007-2008 of the Riverside County Assessor as of July 1, 2007.

TABLE 1
Fiscal Year 2007-2008 Special Tax Levy

by Ratesand M ethod Category and
Assessed Valuesfor Each Category

Per cent of
Total FY
Land Use FY FY Assessed
Class Special Tax Special Tax Value
Developed @ $831,690.62 100.00% $212,791,807.00
Undeveloped @ $0.00 0.00% $0.00
Totals $831,690.62 100.00% $212,791,807.00

@ Developed property is defined as all residential property and non-residential property which, as of March 1 preceding
the fiscal year for which the Special Tax is being levied, has been subject to the issuance of a building permit which
allows residential dwelling units or non-residential buildings to be constructed. The number of applicable building
permits for fiscal year 2007-2008 was 347.

@ Undeveloped property is defined as all parcels of taxable property which are not categorized as developed property.



Table 2 below summarizes the Direct and Overlapping Debt for fiscal year 2007-2008.
TABLE 2
Direct and Overlapping Debt

This table is no longer required pursuant to the Disclosure Dissemination Agent Agreement, Section 3, Contents
of Annual Reports, (a) Each Annual Report shall contain Annual Financial Information with respect to the Issuer,
including the following: (i) an update of the information set forth in Table 2 — Direct and Overlapping Debt of
the Official Statement until al lots in the District have been sold to individual homeowners. As of May 31, 2005,
all lots in the Tract No. 30567 (Improvement Area No. 1) had been sold to individual homeowners per Pinnacle
Communities and the records of the Riverside County Assessor’s Office. As of February 28, 2007, all lotsin the
Tract Nos. 30701 & 30702 (Improvement Area No. 2) had been sold to individual homeowners per Pulte Homes
and the records of the Riverside County Assessor’s Office.



TABLE 3

Histar ical Special Tax Collection Higory

Aggregate Amount Deinquency
Fiscal Foecial Tax Delinquent Rate
Y ear L evy at 3/15/08 at 3/15/08
2005-06 $549,127 $0 0.00%
2006-07 $867,911 $34,591 3.99%
2007-08 @ $415845 @ $56,665 13.63%

@ 1st installIment FY 2007-08 ddinquency information is based on preliminary informetion
@ Thelevy amount listed for FY 2007-08 refl ects theamourt due for the 1st i ngtaIment.



$12,020,000
COMMUNITY FACILITIESDISTRICT NO. 11
(EASTVALE AREA)
OF JURUPA COMMUNITY SERVICESDISTRICT
SPECIAL TAX BONDS, 2005 SERIES A
August 25, 2005

Debt Service Schedule

Period Ending
(September 1) Principal Interest Debt Service
2006 585,832.57 585,832.57
2007 220,000.00 576,228.76 796,228.76
2008 225,000.00 569,628.76 794,628.76
2009 235,000.00 562,035.00 797,035.00
2010 240,000.00 553,575.00 793,575.00
2011 250,000.00 544,575.00 794,575.00
2012 260,000.00 534,575.00 794,575.00
2013 270,000.00 524,175.00 794,175.00
2014 280,000.00 512,835.00 792,835.00
2015 290,000.00 500,795.00 790,795.00
2016 305,000.00 487,600.00 792,600.00
2017 320,000.00 473,570.00 793,570.00
2018 330,000.00 458,530.00 788,530.00
2019 345,000.00 442,855.00 787,855.00
2020 360,000.00 426,467.50 786,467.50
2021 380,000.00 409,187.50 789,187.50
2022 395,000.00 390,187.50 785,187.50
2023 415,000.00 370,437.50 785,437.50
2024 435,000.00 349,687.50 784,687.50
2025 455,000.00 327,937.50 782,937.50
2026 480,000.00 305,187.50 785,187.50
2027 505,000.00 280,947.50 785,947.50
2028 525,000.00 255,445.00 780,445.00
2029 555,000.00 228,932.50 783,932.50
2030 580,000.00 200,905.00 780,905.00
2031 610,000.00 171,615.00 781,615.00
2032 640,000.00 140,505.00 780,505.00
2033 670,000.00 107,865.00 777,865.00
2034 705,000.00 73,695.00 778,695.00
2035 740,000.00 37,740.00 777,740.00
Totals $12,020,000.00 $11,403,552.59 $23,423,552.59

The principal amount of the bonds outstanding as of September 30, 2007 is $11,800,000.00.



BOND FUNDS

I nvestment Summary as of September 30, 2007

Coupon Book Market
Account Name Security Rate Maturity Value Value Rating
Reserve Fund U.S. Treasury Money 4.21%  Monthly $800,068.59 $800,068.59 N/A
Market Corporate Trust
Special Tax Account U.S. Treasury Money 4.21%  Monthly $105,388.91 $105,388.91 N/A
Market Corporate Trust
Services Digtrict U.S. Treasury Money 4.21%  Monthly $2,615,387.36  $2,615,387.36 N/A

Facilities Fund Market Corporate Trust

Reserve Requirement

In order to secure further the payment of the principal of and interest on the bonds, the District is required, upon
delivery of the bonds, to deposit in the Reserve Fund and thereafter to maintain in the Reserve Fund an amount
equal to the Reserve Requirement. The Fiscal Agent Agreement provides that the amount in the Reserve Fund
snall, as of any date of calculation, equal the lesser of (i) 10% of theinitial principal amount of the Bonds; (ii) the
maximum annual debt service on the Bonds; or (iii) one hundred twenty-five percent (125%) of average annual
debt service on the bonds (the “ Reserve Requirement”).

The District has covenanted to levy Special Taxes in an amount that is anticipated to be sufficient, in light of the
other intended uses of the Special Tax proceeds, to maintain the balance in the Reserve Fund at the Reserve
Requirement. Amounts in the Reserve Fund are to be applied to (i) pay debt service on the bonds, to the extent
other monies are not available therefore; (ii) redeem the bonds in whole or in part, including without limitation
from Special Tax Prepayments; and (iii) pay the principal and interest due in the final year of maturity of the
bonds.

The current Reserve Fund Requirement is $797,035.00. The balance in the Reserve Fund as of September
30, 2007 was $800,068.59.



Foreclosure Status

Pursuant to Section 53356.1 of the Médlo-Roos Community Facilities Act of 1982 and the Official Statement
dated August 3, 2005, the commencement of judicial foreclosure following the non-payment of Special Tax is not
mandatory. However, the Services District has covenanted for the benefit of the owners of the bonds that it will
commence and diligently pursue to completion, judicial foreclosure proceedings against properties with delinquent
Special Taxes in excess of $5,000.00 by the October 1 following the close of the fiscal year in which such
Special Taxes were due. In addition, the District will commence and diligently pursue to completion judicial
foreclosure proceedings against all properties with delinquent Special Taxes by October 1 following the close of
each fiscal year in which it receives Special Taxes in an amount which is less than 95% of the total Special Taxes
levied.

In November 2007, the Services District began judicial foreclosure proceedings against all properties with
delinquent Special Taxes for fiscal year 2005-2006. The delinquent Special Tax for fiscal year 2005-2006 for
one property has been stripped from the tax roll in preparation for the filing of superior court foreclosure actions.

Changes to the Rates and Method of Apportionment

The Rates and Method of Apportionment requires the Services District to cause the Special Tax to be
apportioned and levied first, for each improvement area, on developed property in equal percentages up to 100%
of the Maximum Special Tax rate, second, if additional funds are needed, on undeveoped property in equal
percentages up to 100 % of the Maximum Special Tax Rate, and third, if additional funds are needed, on parcels
of developed property classified as resdential property whose Maximum Special Tax for debt service and
facilities is determined by the application of the Alternative Special Tax Rate in equal percentages up to 100% of
such Maximum Special Tax. Should there be any changes to the Rates and Method of Apportionment of Special
Tax, it must be submitted to the qualified electors for approval prior to the filing of the Annual Report.

There are no changes pending to the Rates and M ethod of Apportionment at this time.

Building Permit Status

Deveoped property means all residential property and non-residential property which, as of March 1 preceding
the fiscal year for which the Special Tax is being levied, has been subject to the issuance of a building permit
which allows residential dwelling units or non-residential buildings to be constructed.

As of September 30, 2007, there were 347 building permits issued for residential dwelling units and no
building per mits issued for non-residential buildings. Building per mits for all lots within CFD No. 11 have
been issued.

Financial Statements

The audited financial statements of the Services District for fiscal year 2007-2008 may be obtained by
contacting the General Manager of the Jurupa Community Services District at (951) 685-7434.



The following events as set forth in Rule 15¢2-12(b)(5) promulgated by the Securities and Exchange Commission,

Significant Events

are considered material by the District.

10.

11.

12.

Principal and interest payment delinquencies
Non-payment related defaults

Unscheduled draws on debt service reserves
reflecting financial difficulties

Unscheduled draws on credit enhancements
reflecting financial difficulties

Substitution of credit or liquidity providers,
or their failureto perform

Adverse tax opinions or events affecting the
tax-exempt status of the Bonds

Modifications to rights of Bond holders
Bond calls
Defeasances

Release, substitution, or sale of property
securing repayment of the Bonds

Rating changes

Failure to provide annual financial information
as required

10

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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